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SOUTHERN
RAILWAY
An analysis of latest six
months' report (Earnings$7,500,000 more
than in same period of
1919) with a discussion
of the prospects for
common and preferred
stocks is presented in
current issue of our
"Financial Forecast,"
which also contains
feature articles onReading

Company
Amer. Locomotive
Anaconda Copper
Railroad Bonds

Copy will be mailed free
on request for No. 400.

MS-Wolfe& Co.
ESTABLISHED 1906

Members Cbnsolideted Slock Exchange of KM
41 BROAD ST, NEW YORK*

Phon«'Broo.d. 20

Oar Weekly Market Letter
No. 709

Contains latest information on

UnitedProfitSharing
fur Mi'il t Powm Ileyden Chemical
No. Am. Pulp & P. Slmrns Petrol
toston & Wyoming KlklSasln
Produccrs&Kotincra Currentlilvlacna*

also Items of interest on

Aetna Explosives Holllnger
Allied rockers Submarine Boat
Triangle Film Mnrland Oil
Glenrock Magna OU
Savoy Oil Cltle* Service B. S.

t'Wether with articles on some of tho
k-ading Copper and Stiver Issues.

Copy Upon Request

WSK&W
ESTABLISHED 1B<?3

Members NY Curb Market Asm.
25 BROAD ST., NEW YORK.

Telephone Broad 7171.

When facts are
wanted quickly.
a valuable book

Condensed facts on about 400
representative companies coveringthe salient features.
market records, dividends,
finances, earnings, capitalization,officers, company history,
etc. 272 pages, revised
monthly.

INVESTORS'
r WKlEil
MANUAL

October issue now ready.
Gratis on request for C-jj8.

R.H.MacMASTERS&CO.
Members Otw/Wotfrf Slock Exch., N. Y.
82-84 Broad St. New York
Phone Br-id iSiSO Entire h'irn h lo >r
CHICAGO NEW HAVKN MILWAUKEE

Empire Tube
& Steel

Bought, Sold & Quoted

Company Statement
on Request.

C. W. Pope & Co.
25 Broad Street, New York City.

Telephone Broad 7HO

Evansville, Indianapolis &
Terre Haute

All Issues

nought.sola.Quoted

WfflCOrton^G?
25 Broad St, N. T. Phone 7160-1-2 Broad

(fork A. Ifofcia fkaaflare O. Cerwfa

NOBLE & CORWIN
U ItmI M. New York

Equitable Tr. Royal Bak. Pfd.
Guaranty Tr. Niles-Bement-Pond

Talaphana till Bnal

the National Bank
of South Africa, Ltd.
Tela ReMuree* Exceed $430,0)0,0)3
10 Wall Street New York

H. K. lAOXOEM, A rent.

THE CENTItAI, KOlNUlIt KlMrm
First Mortgage 6 Per cent. Sinking Fund

20 Year Gold Honds,
Due May l*t. 1031.

CENTRAL. UNTON TRUST COMPANY OF
NEW YOKK. Trustee. .{Ives notice that In
accordance with Article Three. Section ;t, of
a certain Indenture made hy tue above Company.dated May 1, 1011, It will receive
sealed proposals for the sale to It of the
above described llonds at a rate not b>

exceed 100* and accrued Interest, the
total offer not to consume more than
TWENTY-NINE TItOTTSt ANT7 NINE HUN
TIRED FORTY-TWO AND 20-100 <»2!1,048.20)
DOLLARS. Scaled propoal.) setting forth
the serial numbers of the bonds so offeror,
will bo opened at the office of the Central
Union Trust Company of New York. Mi
Ti midway, New York City, at twelve o'clock
reon. on Thursday, November Ith, 1020.

Central Union Trust Company
of New York,

t By < SV 1. FU1JLER, Vloa-Preeldent.

I

BETTER UNDERTONE
IN COTTON MARKET

Short Covering: and Liverpool
Support Are Influences

for Improvement.
*

The cotton market Improved yesterdayconsiderably In undertone and was
influenced by short covering and supportfrom Liverpool, which boosted
prices approximately a cent a pound
from Monday's closing. According to
the majority of the trade the advance
was caused chiefly by technical positions
rather than by any change In fundamentalcrmrHtlnn* There waa no bet-
ferment In the dry goodB or textile situationsor In spot markets, but strength
of Liverpool cables probably reflected
Improved feeling regarding the British
labor situation. Private messages to
local houses also were of better tenor
and gave bulls hope that there might
be a settlement between the striking
miners and the Government. Bulls also
called attention to the slight gains In
the stock market, less favorable weather
over the South and reports that the
holding movement was spreading In
Texas.

At the opening the market had a generallyArm to strong tone, first prices
being 15 to 72 points more than Monday'sclosing bids. Prominent among
early supporters of the market were
Liverpool brokers, but buying was by
no means confined to an element. Jap1anese Interests took some cotton, as
did wire nnd commission houses. Much
demand was for covering short commitments.the market being In a heavily
oversold state. Tho day's highest level
was attained not long after tho opening,
when prices of active months rose f>0
to 120 points from Monday's finals.
October, the spot option, was the exceptionand ruled generally at a loss of
about 23 points. There was little tradingIn October.

In the afternoon the market frequently
slipped off 20 to 40 points from the highest.due to renewed Southern or ring
selling. Contracts were supplied chiefly
by the South throughout the session, but
were at all titles readily absorbed.
Probably as good support as at any
time In the day was encountered In the
last hour, when shorts again bought aggressivelyand foreign Interests took
cotton. Even October showed some signs
of awakening and moved higher. January,which received the best support,
touched 18.80, or 125 points more than
Monday's closing, and other contracts
rose In proportion. Final bids saw the
market not far from tho top. or 15 to
115 points higher. Local spot was unchangedat 20.50 cents. One hundred
bales changed hands at that price.
Itange of prices 1

MonOpen.High. Ixjw. Close, day.October .... 19.00 19.00 18.50 19.O0V 18.85November 19.00V 18.30December.. 18.30 18.90 18.30 18.90-95 17.90January ... 18.20 18.80 18.20 18.70-75 17.55February 18.70N 17.53March 18.32 18.72 18.14 18 03-70 17.00
April 18.05N 17.55.

May 18.20 18.70 18.10 18.58-08 17.5.5June 1R 53N 17.50July 18.05 18.52 18.05 18.!"0-52 17.50 J

Augu"t 17.90 18 30 17 90. JR.30T 17.45
September.. 17.95 18 30 17.95 18.38T 17.00
.yww. juwv,w11 w.i'vi nrwr vrir-ans, 10. 40.

INTERIOR RECEIPTS. 1
Ln«t Lant

Yesterday. week. year.Tort receipt" 03.40(1 42.R.*>7> [>2,430Export# 2.00S 33,280 31.374Export# season... 7?n.0-.0 700.473 028,203 ,New York stocks. 31.9:1!) 28.-.10 00,4'0 ,Port stocks 1.087.308 813.898 1.130.703Interior receipts.. 42.083 3'..102 87.801 1
Interior shlpm'nts 20,384 21,220 27.078 (New Y'rk arrlv'ls 0.820 1.094 31S ,Liverpool cables.Spot cotton onlot, at OSpoints B'lvanco: middling, 14.700. Solos4 000, American 3,000. Imports 21.000.American 17.000. Futures opened steady, at I10 to IS points decline; cloned steady, at a 1net advance of 30 to 72 polntn. October.14.07.d.; December, 13.87)d.; January, 13.93d.;March. 13.81d.; May. 13.71d.; July, 13 7)6(1. <
Manchester: Ya-nn and cloths Irregular. ]

GRAIN MARKET.
Increased marketings, particularly in <

the Southwest, where farmers were jurged to move their wheat, the drop In j
sterling, lower Argentine markets and JIncreased Winnipeg receipts were factors ]which depressed yesterday's wheat mar- !ket. Sellers were active from the out- J
set, pressing deliveries as much aa t jcents a bushel at the low point Prices 5
were off 6 to 6 "4 cents a bushel at the
closo. Bears found considerable encouragementIn the announcement that c
Kansas hankers were urging farmers to 1
ship their wheat. They found the lower
exchange rates, due to the British coal c

strlko, also a good selling argument, 'as 4
It tended to restrict exporting. Export- "

ers, however, sold 600.000 bushels to 0
Franco and Belgium on the break. That '

buying only caused a temporary rally, J
Another factor which led to selling was
the lower cash market. <
New record low prices for the crop '

were made In the corn market, December »

selling: as low ns S2. That market was
under the Influence of decreasing demand
for corn products nnd the closing of In- jdustrl's. The shutting down of factories i
has Injured the domestic demand nnd Jforeign trade has almost entirely dls- jappeared. «

Oats declined 1'4 to 1% cents a bushel '
In a heavy market. The large aeeumula- JHons and small demand from distributersare responsible for that tone.
WHEAT.In the local cash market No. 2

red and No. 2 hard wheat were quoted at
$2.37 c and f. Now Tork.
In the local rash market No. 2 yellow was

quoted at $1.12 and No. 2 mixed, $1.13%, o. ,1. f. New Tork, 10 days' shipment.
OATH.In the local cash market No. 1

white and No. 2 white were quoted at 67c.;No. 3 white, 08c.; No. 4 white. 8.1c ; fancy
clipped white, 70c..; ordinary clipped white,81 %c.., all elevator.

ItYB.Market easy. No. 2 Western. $1.97,
f. o. b., nnd $1.80, e. I. f.. New York.
IIARI.EY.Markot afeadv. Feeding. #T.r*s<p

$1.08; malting, $1.10981.22, c. I. f.. New
York.
Bl'FKWITE AT.Market quiet. Found milling.$3.<0 a 100 pounds.
flAT-Markst firmer. M" 1. $1.0092- No.

2. «1.8<V-1.00; No. 3. $1.5.1® 1.83; shipping,
$1.4391.51.
KTltAW-Market firm. No. 1 rye, $2.1®

21 a ton.
rnrcAOO prices.

WHEAT- -MonOi.,n.Tllrh. T-ow. Close. day.
Deo.... U07H 200 20r; 2fl*.t', 211%
Mnr 108% 200% 193 105% 202
CORN.

_ ,Oct 88 88% 81% 81 00%
Deo..,. 85% 8.-% $2 83 81%
May.... 88 88% M% 87% 88%
OATSOot.... 11% 18% 11% 14% H
pee... 80% 80% 18% 10% 60%
Oi^ARp~?0.11 }oro 20?1 20.38 20.10
Jen 18.71 18.71 16.30 16.12 18.87

OctV1^" 17.00 17.00
J*n 14.73 14.80 14. Ml 14.87 14.02

Oo
nK

23.00 23.00 23.00 2.7.CO 24.10 ^
interior receipts.

Wheat. Corn. Oats.
Testerday. 1,812,000 881,000 012,000
Last week Holiday.
Laat year 1,477,000 1.18,000 704,000

SEABOARD CLEARANCES.
IHour. Wheat. Com.

Yesterday 100,000 481,000 0,000
Laet week Holiday.
Last year 72,000

DIVIDENDS.
Stock of
Record. Payable.

Pacific Power A Light pf, q,
f 1.7.1 ...j Oct. 22 Not. 1

I-'ort Worth Power to Light
pf, q. $1.75 Oct. 21 Not. 1

Port I an'I, Ore., Oas to Coke
Co., pf. q. *1.71 Oct. 22 Not. t

Jefferson <f Clearfield Coal to
Iron pf, $.1 Nov. 10 Nov. IB

Plttshttrg OH to Oas, «t, 12ty\Oct. 31 Nov. 13
American E.tehanff# National

l ank, r a, $1 Oct. 72 Nov. 1
I i v Oil Co., q, 2H* Oct. 22 NOV. 1

:| ry nil Co., pf, q. 2H?fc.. .Oct. £2 Nov. 1
National Bleoult Co., q, .>1 'I.Leo. 31 Jan. 13
Nat. fclecult Co., pf, q. $11;f.Nov. 1$ Mot. 80

*
THE NEV

Did Yov
Thai

^TRAVELERS are ft
money in their bonJ

Their personal checks i

their letters of credit 1
traveling this season by

AB
You can exchange tht
A.B.A. cheques paya
.pounds, francs, lire,

JF they are lost or stol
countersignature, in

ficadon. The official
A. B. A. cheques, are 1

Buy them at your

Bankei
Paris, Fraom

16 Place Venrlome

COFFEE MARKET. I

The local coffee market opened yesterdayunchanged to a decline of 6 points,
then advanced, active months rising 12 '

to 1'6 points more than Monday's close,
December selling at 6.70 at midday, or

70 points moro than its recent low

record. Thsrs was some covering and

auylng by Importers, but local traders
;lid not seem altogether certain whether
the improvement was merely the expressionof reactionary impulses following
recent severe declines or reflected some i
private Information from Brusli. There
lave been rumors that the Brazilian
Government would soon announce a plan j
}f some sort for stabilizing prices. Dur-
ng the noon hour an ofllclal cable re-

ported Santos futures unchanged to an

idvanco of 125 reis, but it apparently
lad been discounted in tlie earlier advancehere. Final prices were at the
lay's best, or 17 to 27 points not higher. ,

Little change was reported In firm offers ,
from Santos. ;

Range of prices:
,MonOpen.High. Low. Close, day. (

Ictober 6.50-.55 6.25 I

November 6.65-.70 6.40 ,
eceinber 0.50 6.80 0.50 0.80-.H2 6.65 ,

fnnuary 7.04-.03 0.79
February ... 7.27 .20 7.05
itarch 7.20 7.50 7.20 7.40-.50 7.27 1

tprll 7.l*>-.07 7.US J

day 7.05 7 «0 7.60 7.80-.S2 7.(2)
fune 7.02-.O3 7.72 ]

Tuly T OO 8.05 7.80 8.03-.07 7.85
luguit 8.12-.15 7.03
September 8.25-.27 8.03

COFFEE CABLES.
Rio was unchanged for December. E*-

:hange unchanged at llftd. Dollar rate 10 (

ilghcr at 58820. Receipts, 12,000 bagu, and ,

lock, 424,000 bags.
Bantoe spots not quoted. Future* unhangedto 50O lower on oM and unchanged t

o 250 lower on new. Receipts, 61,000 bags, <

mrt stock, 2,280,000 bags.
Receipts at the ports were 0.1.000 bags,

igalnst 48,000 last year and 442X8) two year''
igo. Hio Paulo had 49.000, against .14,000 i

ind 43,000, and Jundlahy 38,000, against <
!0.000 and 84.000 bags respectively.
81io\very weather was reported In three

Itstrlcts of Bao Paulo, cloudy in one and <

ihowery In one. ,

Cleared from Pantos two steamships with
11.500 bags for New York.
Brazilian coffee statistics:

Yester- Ivast
'

dav month.
y'ew York deliveries 8,182 /.p-i
lew Orleans deliveries.... No* In (1.710
Total deliveries 8.1M2 11.651
U.-w York stock 770,8-,!) 702,071
>Jew Orlesns stock 101,260 201,321
stork at all ports 1,174.128 1,084.102 ;
\float 470.400 508,200
Hslble supply 1,014,628 1,082,107
Last year's visible 1,654,813 1,320,848
Last week holiday.

METAlfMARKET.
Oct. 10. CV-t. 18. (

Bid. Asked. Bid. Asked.
3ne!ter, prime,
Wert. Nov 7.35 .... 7.38

t I,irr, r,,,m 28 .Ml 20.50 20 00 30 00
Jiilrkalleef *70 00 ... *70.00
Antimony 6..10 fl.73 fl.30 0 73
Platinum, anft *107,00 ... *103 no

Platinum. 5% lr *120.no ... »12oftO
Platinum. 10% lr. ... *13.1.00 ... *141.00
5l«e cop, apot 10 7.0 ... 17.no
51PC cop, Nov 16 7.1 ... 16.78
Pis Iron. No. 1 X
foundry 50 38 ... 8.1.52

PI? Iron, No. 2,
alllcon 53.77 ... 83.77

Pis Iron, plain J
No. 2. alllcon 62 52 ... 52.37

Ftc*a Iron, ntta 48.50 ... 46.50 1
3oaa blllcta, Pitta. ... 53.00 ... 5.1.00
LONDON, Oct. 10..Following ara tha cloangmetal quotatlona:

f a. d. Chance".
Jopper, apot 02 13 0 off 10a
7ov>per, future".. 86 10 0 upfc II 18a
51cc copper, apot 102 0 0
siec futurai 106 0 0,
Pal, a.Spot, 200 tona: future", 1,200 ton". ,

Tin, "pot 241 1.1 0 up 13 5" .

t'ln. future" 247 0 0 up £2 10" ,

11 rait" 243 ir. 0 up £3 8* ,
Salca.Bpot, 150 ton"; future", 410 ton".

J»nd, apot.. i,.,. 35 13 0 up 10m
-cad. future".... 3.1 10 0 up 1.1" ,,

spelter, apot 30 0 0 Off 7" fld .

ipeltor, future".. 40 0 0 oft 7a fld ,

EX DIVIDEND TABLE.
i

ro i*L-. ^ tlM ;
imer. vnicie \
Ulan Powder nf J W f
lrown Shoe pf 1-7.1 ;
Jol. Clrnphopnone Fact. rf (
Ju font de N«-m. Powder I
">u Pont do Ntm. Powder pf... 1.3%
"turhnm Hosiery Mills pf... 1.7% /
"'nlrhnnks Co. 1st pf 2.00 I
rlsher Body Corp f.W
Inher Body Corp. pf 17% I
food Rubber of 1.711
fr,.linger Ootd Mines, l.td 5" jItinols North Utlt. pf I ")
Cnufmen Pept. 8toree 1 <*i
Cayser, Julius, 1st pf 1.7%
Csyser, Julius. Jd pf 1.7%i
frnss, R. H 10" |
ifllutAtikee Rleo. R. A Lt. pf...-. 1.50 j
ifontresl Trsmwnys 8.50
Nn'h Motors pf 1.71
fillips, .Tones Corp. pf 1.71
Vcber A Hellbroner 50c
Thursday:

Ulss TsoH T5o
"luett. Penbody 2 00
loneolldnflon Cosl * 1.50
Ttidshy Parking pf 8 00
Tudahy Packing 7% pf 3.50
felsey Wheel pf. 1.75
'yr»ns Manufacturing 25o
'sots Oeefll* Rugar.... f.io
:ants Cell In Bitgnr pf 1.7.1
lapulpA Rrflnlnt 12Cr
5>et Tcnn roster pf.. 1.7.1
VIIMD A Op.s. I 1.15

i''.! .........

J YORK HERALD, W

i Ever Have Mor
i You Could Sp
equently placed In that strange
b at home, but abroad that fact i
are not welcome and they may be dt
because of banking hours. Avoid
r converting your funds into

< m .American /^rZk Bankers I V
Association

: A.B.A. cheques you take with y
ble in the currency of the particul

, etc..at the current rgte of exchc

ten, you are still safe, for you alone
the presence of the acceptor, is youi
cheques of the American Bank

"the BEST funds for travelers.'*

bank in denominations of $10, $1

is Trust Co
NEW YORK CITY

OBJECT TO DECLINES IN
CATTLE AND WHEAT

Agriculturists Blame Governmentfor Refusing Credit.
Special Despatch to Tub New Yoek Herald.
Chicago, Oct. 10 .former RepresentativeCharles Burke of South Dakota ar:lved at Republican headquarters to-day.

He said:
"The cattle raisers and all agricultural

Interests are protesting against the
:allure. Indeed the refusal, of the Secretaryof the Treasur^ and the Federal
deserve Board to extend such credit to
livestock and general agricultural Iner^stsas they need and as they are
inking to tide them over present conditions.
"The depression In prlcos of wheat, due

n large part to the fact that Canadian
,vheat Is being dumped on our markets
jnder Democratic free trade policies. Is
mother source of bitter complaint.
*mong livestock men and farmers generallythere Is a strong sentiment that
he Administration has no understanding
>1 their problems and no sympathy with
hem."

ENGLAND REMOVES ALIEN BAN.
flmtrlctlon on Sale of Mineral

Bands Revoked.

Wasiiin'oton, Oct. 19..Revocation has
>cen ordered by the British Government
>t the regulation prohibiting aliens from
uirehii3lng shares in British mines and
il fields, the State Department was ad/lredto-day by American Consul-GenialSkinner In London.
Department officials expressed the be'ofthat the revocation applied to a war

emulation which made It unlawful for
my British citizen without the consent
jf the Board of Trade to transfer to any
Men or to a foreign controlled company
my Interest In a company controlling
^ny mine or oil field wherever situated.
Fy a general license of the Board of
Trade, Issued September 1. 1919, such
,irohlbltcd transactions were r.gain permitted,except as they might relate to
mining or oil property In the United
k'ngrtom, or to securities Issued by com<anlcscontrolling such properties In the
L'nlted Kingdom. The Consul-General's
lespatch Indicated that this remaining
restriction had been removod.

nriAziL. seeks loam im v. a.
Rio jANKino, Oct 19..The Brazilian

Clovernment la negotiating a loan with
Ii.tere3ts In the United States, It w«i
announced by the majority leader In th?
Chamber of Deputies last night Althoughthe amount was not stated, It Is
mderstood to be 910,000,000.
PENNSYLVANIA OIL MARKET.
On. Citt, Oct. 19..Credit balances

16.10. Runs, 68,917; avernge. 67,571.
Shipments, 110,157; average, 64,197.

r *»
NAVAL ORDERS. J> *

Special Despatch to Tits New York IIkrai.d.
New York lli-mhl lture»ii, I

Washington, I). C., Oct. 19.1
Commander Donald C. lilnghaiu, to comnsndU 8. 8. Sacramento: Lieut. Wlnfleld

t. Itrooko. to IT. S. H. Tnlhot; Capt. Henry
<. Cage, to Navy Yard. Ronton; Lieut. ReuteaIt Clarke, to Nary Yard, Mare Island;
loeirrmcdor Charles C. tilll, to U. 8. 8.
'enneylvaida as navigator; Capt. Oorgs II.
.acdenbeicer, to command V. 8. B. Mlnneipolls;Went. Leroy Mayer, to offlr. r In
barge comml trary store naval atattnn. Pearl
larbor; I lull M'Crtll Pate, to Itureau Contractionand Repair, Washington; ComnanderFrank H. Baddler, to llureau Englirerlng,Washington, D. C.: Lieut. Harold
1. Thurlby, to supply officer destroyer dlvltonid: Command' r W. V. Tomb, to comcentlrr. H H ItlRlc: Lieut. (J. ore. If
Vobef, to connection fitting out IT. 8. 8.
tlmpeon. Commander William It. Wells, to
<#w York. N. Y. Lieut. Herbert V. Wlloy,
« U. 8. S. Pont.

Fire Record
i

'

k. y.
fl:< *.111 W. 4.1(1 «t.; unknown....Unknown

r. lMth St.; H. Mack Unknown
I :60.147 B. 4th St.: Hell# Hank..Unknown
1 :S0.l:tT W. Hist St.; V. l'ayton No»«

II 10.6111 B 03d st.j John Prl*....Unknown
f. M. Loss
2; 10.22 East 25th st.. Charles

Hchnelder Trifling
3:10.521 Rlrhth av., Irving Kfetger.Trifling
4:10.1881 Grand Concourse, Ilron*.

Hmlth A Casnar Trifling
4:40-228 West 68th St.. City of New

York Nona
5:80-4.12 Bast 13th at., rtenjatnln
Shapiro Trifling

6:15.156 Bast 48th at., auto truck:
unknown ..Trifling

T:43.Subway station. 4th av. and
tdth St.: tnlerborough Tin pl<l
Transit Co Unknown

0:20.Auto, In front of ISO XV. Houstonst.i V. S'.tolllnl 1 rifling

EDNESDAY, OCTOBER 2

e Money
end?
position. They have
i not generally known,
slayed in realizing upon
these drawbacks when

leques J
oil to Europe for other
far country you are in
inge.

can cash them. You*.
r protection and identiersAssociation, these

20, $50 and $100

MPANY
16 Wall Street

9th Ave. at 42nd Street

Argentine Recission 4s
Central Pac.Cjll.Tr.4a'46 j ? ;<no 11 Hj
N. Y., N. H. & H. 4s '22 U 1! n<!s 11 1
It .li n 5s 1918-1920 i
Russian Ruble Bonds '

Lwri *nd HmMI Ptacis
Russian 4% Rentes 1894 !

R.A.SOICH&CO.
10 Wzll St., New York

Tr!. Rector [289-92, 4038, 4731
___________________

DIVIDENDS AND INTEHICST.

THE
AMERICAN EXCHANGE

NATIONAL BANK '

New York, October 19, 1830.
At a meeting of the Hoard of Directors of

this Hank, held to-day, a semi-annual dlvl
(lend of .Seven Tor Cent, on the capital atock
»»< declared, payable November 1, 1020, to
stockholders of record at the closo of businessOctober 22, 1920. '

AKTIII7R r. LEE, Cashier

SHIPPING NEWS.
(CONTINUED FIlOM PAGE EIGHT.)

Northern King, Newport Newe; 19th,Coweta, Norfolk. .

Hailed loth, schr (1 Maude Gasktll (Br), ""

Windsor. NS. for New York.
PORTSMOUTH. NH. Oct 18-Salled, achr

John Brai ewell, Eastport, Me.
PROVIDENCE, HI. Oct 18.Arrived, strs

Oulfllght. Port Arthur; Meteor. Bewails
Point; Roma (Fr). New York for Azores,
Ac.
Balled 18th, str Lake Fandango, Tiverton,RI.
BAN FRANCISCO, Cal. Oct lR-Arrlved.

etre Went Cninak. Ixmdon; Cape ftomaln,
Baltimore; Lantern (Hen, New York; Lehigh,
Bo-ton.
Hailed 18th, strs Tofua (Br), Wellington;

Las Veyai, Sydney, NSW.
SEATTLE. Wa<h. Oct IS.Arrived, stt

Steel Maker, rortland. O.
BAND KEY. Fla. Oct ID.Passed, strs Han

Zoferlno (Br), hound W; Herbert I. Pratt,
do; liaje, for Beaumont; Belgian (Br), Liverpoolfor Houston; l>ake Elmont, Tampa
for New York; Teresa O fltal), bound W.
SAVANNAH, Ua. Oct 1».Arrived, strs

Cnlllsto (Dutch), Charleston; Point Judith,
Baltimore; Naroochce, Boston: Merrimack,
Jm ksonvllle (and sailed for Philadelphia).

Ul. Mr City of St Louis, New
York; hargea Conrmaugb, Port Arthur;
Lllinne (new), Beaumont.
TAMPA, F1a. Oct IP.Sailed, atr* A Igor-

tcuo (Sp), Paxagea; Sydhavat (Dan), Copen-
has en via Dartmouth; achr Jubilee. lale of
Plnea.
VINEYARD HAVEN. Mara Oct 1».Salled,

rchra Henry H Chamberlain (from New
York), Eantport; John A Beckerman (from
do), Slierbrooke, N9..Wind SW, freah;
hazy; choppy aea.

AMERICAN PORTS.
[By Mall.]

ASTORIA. O, Oct 13.Arrived, atr Steel*
maker. San Kranrlaco.
ARANSAS PASS. Tea, Oct l»-8a!led. atr

Haatral. Tamplco.
UALTftfORR, Md, Oct IT.Sailed, atr Absecon,Norfolk.
CALAIS, Me, Oct 13.Arrived, achr Kennebec.New York.
FALL RIVER. Maaa. Oct IT.Arrived, atr

Cabrllle, Tamplco.
aiXH'CBSTER, Maaa, Ort 11-Artived, achr

Whlteaon (Ilr), Cheverle for Norfolk (to
!an> a alrk rearnan).
rtONOLULU. Oct 13.Arrived, atr* Wllhelmlii*.San Franotaro 'anil railed on return);

tilth, Hathaway, Ran Eranelwo for Manila.
Sailed 12th, atr* Allowey. Boaton and New

York. Hth. China (from Hong Kong, Ac),
San Fran' Iseo.
JACKSONVILLE. Fla, Oct 1«-Cl*ared,

atr fc'antasket, Liverpool.
SAN FRANCISCO, Cal, Oct 14.Arrived,

hr Port Angele*. Illlo, towing barga Rufu*
E Wood.
Railed 12th, atr* Clau«eua, Aatorla; Quabbln.San Pedro; Ro»alle Mahony, Vancouver

c.,,,1. I 1,1 Vnpfhlafi^ 1*1,tils A r*> r.

Ae.'
KEATTLK, W»«h. Oct 14.Arrh r<1. atr

San Franelaeo.
SAN TKURO, Cal, Oct 12.Arrived, rtr

City nf Hmii), Artorla. motor Uablnda,
San Framlero for Valnaralao,

."ailed 12th. atra Waterbury, Lelth; Derblav,Valparaiso.
HT THOMAS. VI, Oct 8.Arrived, atra

~

I'rlni Frwlerlk ll<-ndrtk (Dutch), Hamburg, p
A' (an<1 >elled for Klnaaton): 7th. Nantahala,New York for Hlo Janeiro, Ae. via
Trinidad (and ailed): llahlra. Haynnne (and
called nth for l*ort Lobor); Clan Ogllvy (Br),
New York for Pelag»a Bay, An (and failed
Rth); 9th, 7.a"a, Norfolk for Trinidad and
)tu"noa Alroa (and railed 10th); John M
Connelly, New Orleuna; 10th. Henry Holme*
(Hr 'anla), Trinidad; IVerthoro, Portland,
O. for Belfast (and railed neat day) 11th,
Knstern Victor, Seattla for Sehaatopol;
Laurel, Mobile for Rio Janeiro (and railed).
Sailed 7th, anhr tV H Moody, Kajarrio.

DIG GAINS IN CANADIAN TRADR

Ottawa, Oct. 19..Figures leaned todayby the Department of Custom*
ehow an Increase In Canadian trade for
the first half of the fiscal year ended
September 20 amounting to J220.230,040,
aa compared with the same period In
1939. Tito grand total v.tu 11,274,578,;0_\ L

* 4
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What Is a CcExec
FEW people, including even the clos

friends, can spare the time or take all t
should rightfully demand of the executor oi

You can insure the necessary attention by
Trust Company as Ck>Executor. Our sen

your personal executor with an organizatio
! years' experience accustomed to handling 1

J -1_ i _

* uciaiia oi estate management.

Our officers will be glad to talk with you or

Send for booklet
"Management and Settlement df an E

CentralUnionTmjst (
ofNewYor*

80 BROADWAY NEW
FIFTH AVE. AT 60 ST. MADISC

Capital, Surplus and Undivided Profits Over y
Member Federal Reserve Syster

rrr.'wiBiiium'.'j.nTa!!'!"'"-::

XHIS
THE LEADING BANK
IN PHILADELPHIA

offers merchants, manufacturers
and shippersan exceptionally strong
combination of advantages. Its
age and strength make for dependability;its connections and facilitiesfor efficient and expeditious
service in all banking transactions,
An account with us will secure

for your business not only these
advantages, but also the close cooperationof an institution which
has served in the mercantile and
manufacturing field for more than
a century.

THE

PHILADELPHIA
NATIONAL

BANK
PHILADELPHIA, PA.
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High-Grade
Railroad Bonds

Improvod earnings duo to advanced freight and passenger tariffs,
lower operating costs end the general rehabilitation of the transportationIndustry may bo expected to lend additional attractivenessto railroad bonds, especially as monetary conditions resume
o normal basis. Among long term issues possessing the qualities
of marketability arid attractive yield are the followingAPPROX.

DVE YIELD
Chesapeake & Ohio Ry.
First Cons. Mtg. Gold 5's 1939 5.60%
Florida East Coast Ry.
First Mtg. 4H'» 1959 5.80%
Cleveland, Cincinnati,
Chicago & St. Louis

(Big Four)
Gen. Mtg. 5's 1993 5.85%
Virginian Railway
First Mtg. Gold 5's 1962 5.90%
Pfttsbuigh, Cincinnati,
Chicago cc St. Louis

(Panhandle)
Gen. Mtg. 5's 1970 6.00%

A brief d'icription of the ealimt featuree roti trifwting to the deeirabiiityof the*e inveetment ieeuee will be eent on reqvret for If-97.

HUGHES & BIER
, , , < l-h<!ait*:phia .Sfnrt F.trtiang*.rutstu-t* Slork Frchana*
MmlKto j /Irturd of Trade-.A'rtr York i rve'urt h.icKt.tyje

42 New Street, New York
Telephone Broad 5140

FIFTH AVE. OFFICE HARLEM OFFICE
<09 FiftK Are. (7 West 12.1th Street

fVw Vanrirrbilt$iSI. llarlrm SHil.

PHILADELPHIA PITTSBURGH CLEVELAND

Acme Coal Mining Company
A Dividend Paying Coal Company

Lifted on the

New York Curb Market

LEFF BROTHERS
25 Broad Stroet New York

I
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d Million Dollars

The New 6% French Loan
The Consul General for France In New

Y'ork has been Instructed to Inform the publicthat the subscriptions to the new French
National l-oan of 1020 will be officially
opened on the 20th of October and will close
at the end of November prox.
The said loan, which ei not redeemable

until 1031, will bear an annual Interest of
tl?c. The bonds will be Issued at par, viz.
100 francs. The subscriptions In the United
States must bo paid In full In dollars, at
the official rate of exchange on the day of
the subscriptions.Subscriptions will also be accepted in
French bonds of 1915, 1910 and 1020, up to
one-half only of the amount subscribed to.
Tlie semi-annual coupons payablo on the
IHth of June and 10th of December of each
year will be, as well as the capital Itself,
exempted from all French taxes, present
and future.
At the present rate of exchange, a subscriptionof 1,000 francs to this loan representsonly about 170. an amount which will

be tripled In value when the French exchangewill have come back to Its normal
rate.
An this loan Is In part Intended to the

redemption of an Important part of the note
currency of the Bank of France, the natu al
consequence will ba that In the near futura
the value of the franc will gmtly Increase,
and, without any exaggerated optimism, one

may say that the Investor of dollnrs tn lfhiO
will. In 1P2I. receive an interest of 8 to
of his capita).
Aa the value of the franc will get nearer

Its normal rate, the Interest will be I'd to
115%. and 179b when the franc reaches lta
par-value.
This loan Is not only a particularly advantageousone; It Is also one of the most
ecure that one might Imagine. It Is a
known fact that. Immediately after hostilitieshad ceased, France resumed her work
with a wonderful courage which surprised '

even the most optimistic. Owing to the Intelligence,hard-working habits and, thrift
of her Inhabitants, she will soon be mora
pro. porous than ever.
With an unparalleled energy she has alreadyreconstructed most of her railways,

of her tunnels and of her canals of the
Northern regions. Her coal fields of kens,
n ruthlessly and systematically destroyed
by the Germsn«, without any military necessity.are bring restored and are dally
Increasing their yield; her areas of deva-tatedland" are again under cultivation
and ant continuously being extended by
means of modern methods.
Not satisfied with reconstructing, France

Is at the same time crea'lng new riches;
he Is utilising her water-falls of the Alps,
the Pyrenees, the Vosges, to produce energy
which will replace her present coal shortage.She has developed her metallic mines,
namely her Iron ores from korralne which
complete her natural resources of the bastn
of Brley, so that Is now one of tlv»
richest producers of Iron. France Is al-o
Increasing her agricultural production by
means of the enormous quantities of potash
which she gets from Alsace, the deposits
of which are once more a part of her economicdomain.
The vastly extended and varied colonial

possessions of France (Northern A West
Africa. Indo-Chlna, Madagascar, etc.l are
being used and exploped more and mors
"clcntlflcally and supply her Industry with
raw materials In unlimited quantities, thus
completing her agricultural productions and
making her progressively more and more In'cpendentof fsrclgn countries.
This short sketch will clearly show the
ub-crlh r' of the present loan that they
ennnot have a better debtor than thrifty .

and energetic France, so full of riches and
vreat po-rl'dlltlea, the same France who In
the cour « of the war displayed such powers
of resistance, undaunted courage, tenacity
and patriotism. ,
The subscriptions will be received without J

any charges whatsoever from October 20 to "

N'ovfml»r 20 at the ffice.s of the French
jConsulate O^nrrnl. 0 V.n t 40th Street, N«"t

fork City. Tf so <l«Rlred, "ub-crlptlons may
bo malted. Rnnlttinw should bo nmdr to »

b» order of fh» French C"Q-'i'at> General.

CUSTOMERS' WAN
having a clientele fan make e*-
cotton' connection with a ConsolidatedStock Erehange houee. Their
effort i will be backed up with un]limited co-operation.

A'ldresa cur advertising agents,
care Ho* K.

Hocm 201. 120 Liberty M.. N. T.

tStCED FOR YOVR ISrORMATtOS

The Investor's Pocket Manual
TS-rnge Booklet. Issued Monthly.

Will be furnished FREE by any investment
hanker or brok»r to ar.y Investor on application:OR for 'in-, current r«py v|l| be sent by
Hnnnrlnl Tress, lift Itrond St.. S-n York Pity

nrVIDKNOS AND INTEREST. \
JLI.IVS KAYSEX A CO.

The rettnlar quarterly dividend of one and
three-quarter per cent, tilt*! upon the Flrat
Preferred Capital Stock, and the regular
quarterly dividend of one and three-quartar

r r-nt. (1\S>) upon the Second Preferred
Capital Stock of .TULIPS KAYSRR A CO.
n« l>e»n declared, payable Novmbor 1,

1020. to the hotdere of raeord of eald Flrat
Preferred i"apt»al Stool* and of *ald Second
Preferred Cepl'al S'oek at the cloae of oualneMOotolwr 20, 1P20. WriilmJ fhKk# will
ho foft anted by Guaranty Truat Company of
Now Tork.

C. M. TIEMTON. Secretary.
. J.

Cnmmnttmralth Bank
New Tork, Oct. 10. 1020.

The Director* have this day declared a
semiannual Plvldend of riVTC (5) PER
CENT , freo of tai. payable November let
nevt to the aharwholdara of record » th*
rloae of burlneea October 10, 1020.

ELECTIONS AM> MEETINGS.

Ormn Sfrpntehlp f'otupuny of .nah.
Ppeciol Afretiep of Mtnckhrld'r*.

Savannah, Ga., October 20. inOOk
A epectal meeting of the Stockholder* of

OCltAN STEAMSHIP COMPANY Of" SAVAIfNAHI* hereby ailed for 12 10 P. M.. Eaafc
rn Standard Tltne, Wrnneeday. November
trd, 1020, at the office of the Company*
nrtmr Montgomery and Liberty Streets,

t'avannah. On., to oonelder and act on all
huatrea* which may he brought befora th#
meeting.
ny order of the Chairman of the Board. .*

CM AS. F PROVES. Secretary.
Central of Croreln lltllmt* Company,

Special .Verfiag of Stockholder*. I
Savannah, Ga., October 20. thJO.

A epoclal meeting of the Stockholder* of
CENTRA!. OF GEORGIA RAILWAY COMPANYIt hereh* rilled for 1^00 o'clock.
Noon. Eartcm Standard Time, AVedneeday.
Novcmher 3rd, IMP, ef tho office of tha
c .mran.v corner Montgomery and Liberty
Street-, Savannah. Ga., to eonatder anJ art
on all hu-lnc* which may he brought befora
'he meeting.

I'.y order of tha < .halrman of tha noard.
CtlAS. F. GROVES, Sec.'ttj-,


